TTZ: Annual General Mandate of 2019 
On 28 June 2019, Tien Trung Investment Construction and Technology Joint Stock Company announced the Annual General Mandate 2019 No.02/ 2019/ NQ- DHDCD as follows: 

Contents: 

Article 1: Approve the report of Board of Managers on result of business and production operation in 2018 and business plan in 2019 with some major targets as follows: 

· Result of business and production operation in 2018: 

Unit: million VND 

	No.
	Contents
	Plan in 2018
	Implementation in 2018
	Rate of completion (%)

	1
	Charter capital 
	192,210
	75,704
	39.29%

	2
	Total revenue 
	150,000
	161,925
	107.95%

	3
	Profit before tax 
	12,321
	273
	2.22%

	4
	Profit after tax 
	9,610
	176
	1.83%

	5
	Dividend 
	5%
	5%
	100%


· Business plan in 2019 

Unit: million VND 

	No.
	Contents
	Implementation in 2018
	Plan in 2019

	1
	Charter capital 
	75,704
	210,704

	2
	Total revenue 
	161,925
	100,000

	3
	Profit before tax 
	273
	15,000

	4
	Profit after tax 
	176
	12,000

	5
	Dividend 
	5%
	0%


Article 2: Approve the report of Board of Directors on operations in 2018 and operational plan in 2019 

Article 3: Approve the report of Board of Supervisors on operations in 2018 and operational plan in 2019 

Article 4: Approve the financial statement of holding company and the consolidated financial statement of 2018 which were audited by UHY Auditing and Consulting Co. Ltd (According to the Proposal No.04/ 2019/ TTr- DHDCD) 

Article 5: Approve the proposal on selecting an auditing institution to audit the financial statement of 2019 of Tien Trung Investment Construction and Technology Joint Stock Company

· General Meeting of Shareholders approves the plan on selecting an independent auditing institution to review the financial statement of the first 6 months of 2019 and audit the financial statement of 2019 of Tien Trung Investment Construction and Technology Joint Stock Company as follows: 

1. VACO Auditing Co. Ltd 

2. Deloitte Auditing Co. Ltd 

3. UHY Auditing and Consulting Co. Ltd 

· In the case of not succeeding in negotiating with auditing institutions in the above list of auditing institutions, General Meeting of Shareholders authorizes Board of Directors to select another reputable auditing institution with proper auditing fee which is allowed to audit the financial statement of 2019 of the public companies by the State Securities Commission of Vietnam.
Article 6: Approve the proposal on remuneration payment to Board of Directors, Board of Supervisors in 2018, remuneration plan in 2019 and plan on profit distribution of 2018, plan on profit distribution of 2019 

· Remuneration of Board of Directors, Board of Supervisors in 2018: 

Board of Directors and Board of Supervisors of Tien Trung Investment Construction and Technology Joint Stock Company didn’t receive remuneration in 2018 
· Remuneration plan for Board of Directors and Board of Supervisors in 2019: 

Board of Directors and Board of Supervisors of Tien Trung Investment Construction and Technology Joint Stock Company didn’t receive remuneration in 2018 

· Plan on profit distribution of 2018: On the basis of the plan approved by the Annual General Meeting of Shareholders of 2018, Board of Directors of the Company implemented the dividend payment by share with the rate of 5% 

· Plan on profit distribution of 2019: Board of Directors submits the dividend payment of 2019 with the expected rate of 5% to General Meeting of Shareholders 
Article 7: Approve the proposal on changing business lines and increasing the holding percentage of foreign investors (According to the Proposal No.07/ 2019/ TTr- DHDCD) 

· Withdraw some business lines 

	No.
	Code
	Business lines
	Holding percentage of foreign investors according to the regulation
	Holding percentage of foreign investors according to the Charter

	1
	4632
	Wholesale of food
	49%
	Not regulating

	2
	4661
	Wholesale of solid, liquid and gaseous fuels and related products
Details: Wholesale of coal, charcoal and other solid materials; Wholesale of crude oil; Wholesale of petroleum and related products 
	0%
	Not regulating

	3
	4933
	Freight transport by road
Details: Freight transport by truck 
	49%
	Not regulating

	4
	5022
	Inland freight water transport
Details: Freight transport by ship, boat 
	49%
	Not regulating


· Increase the holding percentage of foreign investors to 100% 

· Authorize Board of Directors of the Company to amend terms regulating business lines in the Charter of the Company, change the contents of the business registration certificate relating to business lines of the Company at Department of Planning and Investment and all related problems according to the regulation of the law 
Article 8: Approve the proposal on stopping investing, contributing capital to Tien Trung Son la Co. Ltd (According to the Proposal No.08/ 2019/ TTr- DHDCD) 

Article 9: Approve the proposal on changing head office of Tien Trung Investment Construction and Technology Joint Stock Company
· Current head office: Tra Ly Industrial Zone, Tay Luong Commune, Tien Hai District, Thai Binh Province, Vietnam 

· New head office: Dong Da District, Hanoi City 

General Meeting of Shareholders authorizes Board of Directors to select the specific location of new head office in accordance with the Company’s business activities, at the same time complete the procedures of changing the business registration certificate, amending the Charter of the Company according to the location of new head office and other works relating to the change in head office of the Company. 
Article 10: Approve the proposal on plan on capital mobilization in 2019 (According to the Proposal No.10/ 2019/ TTr- DHDCD) 

Article 11: Approve the plan on enterprise bond issuance 

1. Name of issuer: Tien Trung Investment Construction and Technology Joint Stock Company

2. Name of bond: bond of Tien Trung Investment Construction and Technology Joint Stock Company

3. Type of bond: Unconvertible bond with collaterals or without collaterals 

4. Form of bond: Book entry 

5. Method of issuance: Implement the private placement through issuance agents 

6. Entities: the entities who are allowed to purchase bonds are Vietnamese individuals, institutions and foreign individuals, institutions. Vietnamese institutions are not allowed to use the State budget to purchase bonds (Total number of investors: under 100 investors, not including professional investors) 

7. Purpose of issuance: Increase the Company’s resources to serve the development and expansion of business activities 

· Contribute capital along with Hoang Gia Development and Investment Joint Stock Company to implement the sand mining project of Hong River – Lam Thao Town, Lam Thao District, Phu Tho Province with area of 24.5 ha 

· Cooperate with Media Vietnam Co. Ltd to implement the cultural project serving visitors and people in Da Nang City 

8. Par value: VND 1,000,000,000/ bond 

9. Number of bonds and total value of issuance: Maximum 135 bonds, equivalent to VND 135 billion. In year 2019, the Company shall implement an issuance or many issuances 

10. Code of Bond: TTZ BOND_2019 

11. Term: The term is specifically confirmed as at the time Board of Directors approves the issuance plan 

12. Issuing time: Expected in Q.III-IV/2019 

13. Issuing price: 100% par value of bond 

14. Currency: VND 

15. Interest rate of Bond, Term and Payment date: the interest rate of Bond, term and payment date are specifically confirmed as at the time Board of Directors approves the issuance plan 

16. Transfer of bond: Bond is transferred freely from the date of completing the private placement 

17. Rights of bondholders: 

· The issuing institution shall pay fully and timely for interest to bondholders as commitment  

· The bondholders are allowed to give, inherit, transfer, discount and mortgage within the civil relations according to the regulation of the law 

· The bondholders are prioritized to purchase the issuing institution’s collaterals 

18. Commitments of issuer: the issuing institution commits to implement exactly and fully the whole commitments and guarantees, additional conditions for the whole obligations of bond, conditions and terms 

19. Adjustment law: Vietnamese law 

Article 12: Approve the private placement 

1. Name of share: share of Tien Trung Investment Construction and Technology Joint Stock Company

2. Type of share: common share 

3. Par value: VND 10,000 per share 

4. Number of shares expected to be issued: 13,500,000 shares 

5. Total value of issuance according to par value: VND 135,000,000,000

6. Charter capital before issuing: VND 75,704,440,000

7. Charter capital after issuing: VND 210,704,440,000

8. Issuing price: VND 10,000 per share 

9. Method of pricing: 

· The issuing price is confirmed on the basis of comparing with book value and market price when issuing 

· The book value of TTZ as at 31 Dec 2018 on the basis of the audited consolidated financial statement of 2018 of the Company is as follows: 

+ The book value as at 31 Dec 2018 is VND 10,206/ share. Currently, the price of TTZ share in the market is VND 7,500 – VND 8,500/ share. In order to ensure existing shareholders’ benefits and attach investors, Board of Directors expects that the issuing price is VND 10,000/ share. This issuing price is higher than the market price in accordance with the regulation of Enterprise Law on confirming the issuing price of share. 

10. Method of issuance: Implement the private placement to strategic investors (under 100 investors, not including professional investors) 

11. Criteria to select investors: 

· Be domestic and foreign institutions, individuals having financial potential 

· Be financial institutions having strong financial capability, professional personnel to support for the Company in financial management, mobilization and use of capital 

· Be institutions and individuals having many experiences in the Company’s operation sector 

· Be individuals and institutions having business cooperation, contributing to the process of operation and development of the Company in the future. 

12. Restricted in transfer: The number of shares of this issuance shall be restricted in transfer within 01 year from the date of completing the issuance 

13. Implementing time: Expected in year 2019 

14. Plan on use of proceeds: 

· Increase the Company’s resources to serve the development and expansion of business activities 

+ Contribute capital along with Hoang Gia Development and Investment Joint Stock Company to implement the sand mining project of Hong River – Lam Thao Town, Lam Thao District, Phu Tho Province 

+ Cooperate with Media Vietnam Co. Ltd to implement the cultural project serving visitors and people in Da Nang City 

15. Additional listing and depositing registration: The whole number of shares which is successfully issued shall be implemented the additional depositing registration at Vietnam Securities Depository and the additional listing registration at Hanoi Stock Exchange after finishing the issuance 

16. Implementing steps: 

· General Meeting of Shareholders approves the issuance plan to increase the charter capital 

· Board of Directors approves the list of strategic partners and number of strategic partners 

· Send the document and the State Securities Commission of Vietnam approves 

· Notice payment for share purchase to strategic investors 

· Handle the number of unsold shares in the case of strategic investors not purchasing fully (if any) 

· Send the issuance report to the State Securities Commission of Vietnam 

· Audit capital after finishing the issuance 

· Register for changing the business registration certificate; amend the Charter according to the new charter capital 

· Implement the additional depositing registration at Vietnam Securities Depository (VSD) for the number of new shares 

· Implement the additional listing registration at Hanoi Stock Exchange (HNX) for the number of new shares 

Article 13: Approve the proposal on changing the name of the Company 
· Name of company: Tien Trung Investment Construction and Technology Joint Stock Company

· Name of company expected to be changed: TTZ Group Joint Stock Company 

Article 14: Approve Chair of Board of Directors cum General Manager of Tien Trung Investment Construction and Technology Joint Stock Company

Article 15: Approve the proposal on authorizing Board of Directors to approve other contents belonging to the authority of General Meeting of Shareholders 

· General Meeting of Shareholders authorizes Board of Directors, General Manager to actively decide and implement the contents approved by General Meeting of Shareholders (consisting of implementing the procedures, working with the State Agencies to achieve the plan in 2019 in accordance with the regulation of the current law). Besides, in the process of business and production operation, General Meeting of Shareholders authorizes Board of Directors, General Manager to implement all problems belonging to the authority of General Meeting of Shareholders and report at the nearest General Meeting of Shareholders without convening the Extraordinary General Meeting of Shareholders. 

· Board of Directors submits General Meeting of Shareholders to authorize Board of Directors to approve the transactions between the Company and related individuals, institutions according to the regulation at point a, clause 4, Article 26 of the Decree No.71/ 2017/ ND- CP dated 06 June 2016 on guiding corporate governance applied to the public companies 

·  General Meeting of Shareholders authorizes Board of Directors to invest and sign the economic transactions with the unlimited value. All investment transactions shall be approved by Board of Directors and reported the result at the nearest General Meeting of Shareholders. 
Article 16: Implementation 

· The decisions presented in this Annual General Mandate of 2019 were approved by the Annual General Meeting of Shareholders of 2019 of Tien Trung Investment Construction and Technology Joint Stock Company. This Annual General Mandate of 2019 is valid from the date of signature. 

· Member of Board of Directors, Board of Supervisors and Board of Managers of Tien Trung Investment Construction and Technology Joint Stock Company are responsible for implementing this Annual General Mandate of 2019 according to their functions in accordance with the regulation of the law and the organizational and operational Charter of the Company. 
